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Peter M. Glbson Bank of Canada rate hold complicates the math for homeowners with

Sales Representative upcoming mortgage renewals
. The key policy rate hold at 2.75% by the Bank of Canada on June 4" doesn't help the
Working Hard to Move You... homeowners who are facing a mortgage renewal in the near term. The bulk of people

who took out or renewed a five-year, fixed-rate mortgage during the pandemic at very

O . 905 _828_343 4 low interest rates are headed for a payment increase as those loans renew this year or

the next. Luckily, steep interest rates declines over the past year-and-a-half have shrunk

the gap between pandemic-era mortgage rates and the higher rates available on

C: 41 6‘347‘1 649 renewing loans. The dreaded “mortgage renewal cliff” economists had warned about
a couple of years ago doesn't seem to have materialized. Nonetheless, many of those

1pmgibson@gmail.com households will still face a hefty mortgage payment bump. An interest rate cut by the
www.Iistbuypeter.com Bank of Canada on June 4" would have pulled down rates on variable-rate mortgages.

For now, though, variable-mortgage rates remain slightly higher than fixed rates —
hardly a compelling choice for those with upcoming renewals.
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Take a gander at this beautiful 2 bedroom, 3 washroom
townhome in Eagle Ridge..lots of upgrades and a
finished basement! Contact me for more information.
416-347-1649 or 1pmgibson@gmail.com.

Great opportunity to own a brand new, never lived in,

luxurious condo in Milton. Ground level unit, 1,219 sq. ft.

with large outdoor patio and top tier amenities. Call me
for more details. 416-347-1649.

Two very well maintained 1 bedroom+den, 1 washroom
condos in Eagle Ridge just listed, both with incredible
views. Interested? Contact me for more details.
416-347-1649 or 1pmgibson@gmail.com.

"

Routine maintenance for condo owners is essential
but often overlooked. A mid-year condo check-
up helps reduce stress and preserve your home's
value, safety, and comfort. This guide offers budget-
friendly tips for preventive maintenance — from
small upgrades that boost value without violating
rules to avoiding fines and scheduling inspections.
Following these steps can help you save money and
stay compliant with condo policies.

Why a Mid-Year Check-Up Matters

Seasonal changes can impact your condo’s condition,
making early detection of problems and budgeting
for repairs crucial to avoiding costly damage. It's
also important to understand what your condo
corporation, or strata, handles versus what falls under
your responsibility as a unit owner. Having this clarity

helps prevent confusion or disputes and makes
maintenance smoother.

Key Areas to Inspect

Unit owners are responsible for maintaining everything
inside their unit, including walls, floors, ceilings,
appliances like refrigerators, washers, dryers, and
sometimes HVAC units, depending on the building.
Plumbing fixtures such as sinks, toilets, showers, and
faucets also fall under your care, along with electrical
outlets and lighting. Balconies and railings are usually
inspected and maintained by the condo as they are
often considered common elements, but inspect
these for any signs of wear or damage.

Maintenance Tips and Best Practices

If your building doesn't automatically schedule HVAC

or plumbing inspections, be sure to arrange these
yourself. Keep detailed records of all maintenance
and repairs for future reference and to streamline the
selling process.

While the condo corporation typically manages the
roof, gutters, and common areas, owners should
stay alert for leaks or water damage inside their units
and report any issues promptly to management to
prevent further damage.

Budgeting and Planning for Repairs

Repairs can happen unexpectedly, so having an
emergency fund set aside can help ease financial
strain. Besides setting aside money for mid-year check-
ups and emergencies, consider investing in energy-
efficient upgrades. These improvements can lower
future utility bills and increase your unit's overall value.
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PRICELESS QUOTES

Some George Bernard Shaw classics:
"My reputation grows with every failure.”
"The secret to success is to offend the greatest number of people.”

“If you can't get rid of the skeleton in your closet, you'd best teach

it to dance.”

“We don't stop playing because we grow old; we grow old

because we stop playing.”

“The trouble with him is that he lacks the power of conversation

but not the power of speech.”
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