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Latest 6 Month Recap of Solds – Jan 1, 2024 - Jun 30, 2024
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How much divergence is possible between Canadian and U.S. interest rates?

Now that the Bank of Canada has begun cutting its benchmark interest rate after 
4 long years of rate increases, the question is how much further can it go without 
the U.S. Federal Reserve also bringing its own rates down? With the Canadian 
economy weakening faster than our neighbour to the south, it is possible that the 
U.S. will stick stubbornly to its interest rate policy of “higher for longer” in its own 
battle to fi ght infl ation especially since their recessionary worries are seemingly 
much less than ours. If the two rates get wildly out of balance, we could end up 
reigniting infl ation as a falling dollar will drive up the cost of imported goods that 
we rely upon. Bank of Canada Governor Tiff  Macklem recently weighed in on this 
issue with the following comment: “While there are limits to rate divergence, we 
are not close to that limit”. Those are comforting words although, to be fair, they 
lack a defi nitive pronouncement on the issue.
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MISSISSAUGA CONDO VOLUME, PRICES REMAIN 
SOFT FOLLOWING FIRST BANK OF CANADA RATE CUT

• June sales of 135 units were down by 28.6% versus last year 
suggesting that most condo buyers will require multiple rate cuts 
before they move off  the sidelines

• Recent research affi  rms that cumulative rate cuts of 100 basis 
points or more are required in order to boost home sales by any 
signifi cant amount

• Active listings totaled 733 units, up by a substantial 64.7% versus 
last year and resulting in a well-supplied market off ering buyers 
substantial choice and increased negotiating power on price

• This increased leverage on price translated into a 1.6% decline in 
the overall average selling price to $626,081

Market Highlights

Average Resale Price

Jun 2024

$626,081 $636,012-1.6%
Jun 2023

year
year

Resale Condo Sales

189
Jun 2023

Jun 2024

135

-28.6% year
year

JUN 2024 • $626,081

Eagle Ridge - 2155 Burnhamthorpe Rd W
700-1000 sq. ft.
1 bed, 1 bath 2 517,500 520,000 16
1000-1400 sq. ft.
2 bed, 2 bath 2 675,000 675,000 42
penthouses
700-1000 sq. ft.
1 bed, 1 bath 1 547,000 547,000 4
Total 5 24

Nevada - 2177 Burnhamthorpe Rd W
less than 700 sq. ft.
1 bed, 1 bath 1 480,000 480,000 64
700-1000 sq. ft.
1 bed, 1 bath 1 509,000 509,000 48
2 bed, 2 bath 2 580,000 590,000 30
1000-1400 sq. ft.
2 bed, 2 bath 3 594,167 632,500 30
Total 7 38
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Not intended to solicit buyers or sellers currently under contract with a brokerage. Figures based on the latest 6 months and reflect all MLS® sales as reported by the Toronto Regional Real Estate Board. Market values depend on other factors. Copyright © 2024 Mission Response Inc. 416-236-0543 
www.missionresponse.com All Rights Reserved.	 T2418

Peter M. Gibson
Sales Representative

PRICELESS QUOTES
“If you think nobody cares if you’re alive, try missing a couple of 

car payments.” – Flip Wilson

 “Tomorrow is often the busiest day of the week.” 
– Spanish Proverb

“Some people develop a wishbone where their backbone 
should be.” – Unknown Author

“When you go into court you are putting your fate into the hands 
of twelve people who weren’t smart enough to get out of 

jury duty.” – Norm Crosby

O: 905-828-3434
C: 416-347-1649
1pmgibson@gmail.com
www.listbuypeter.com

RE/MAX Realty Specialists Inc., Brokerage 
101-2691 Credit Valley Road, 

Mississauga, ON  L5M 7A1
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PETER’S LISTINGS

For Sale
New unit in Toronto, 1 year lived in. Top-tier finishes,  
9-foot ceilings and large den that can be used as second 
bedroom. Includes balcony and plenty of amenities. Call 
me for more details at 416-347-1649.

1 BEDROOM + DEN, 1 BATHROOM CONDO

Rare Corner Townhouse For Sale
Take a gander at this spacious 1,900 sq. ft. 3 + 1 
bedroom, 4 bathroom townhome in Eagle Ridge. Feels 
like a semi-detached! Contact me for more information 
416-347-1649 or 1pmgibson@gmail.com. 

3+1 BEDROOM AND 4 BATHROOM

Corner Unit For Sale!
Very clean and spacious 2 bedroom, 2 bathroom condo 
in Eagle Ridge available exclusively. Interested? Contact 
me for more details and before it hits the open market. 
416-347-1649 or 1pmgibson@gmail.com. 

2 BEDROOM, 2 BATHROOM


