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I INDUSTRIAL REPORT

Summary Statistics

January 2023

Sales
Residential 349 -21.2%
Commercial 7 -50.0%
Farm 0 -100.0%
Land 2 -77.8%
Multi-Residential 3 50.0%

361

Year-to-Date

Sales
Residential 349 -21.2%
Commercial 7 -50.0%
Farm 0 -100.0%
Land 2 -77.8%
Multi-Residential 3 50.0%

361 -23.4%

New Listings

666 23.3%
2 -94.1%
0 -100.0%
0 -100.0%
2 -77.8%

New Listings
666 23.3%
2 -94.1%
0 -100.0%
0 -100.0%
2 -77.8%

Inventory

933 280.8%

742 29.9%
24 118.2%
59 51.3%
35 118.8%

116.0%

Inventory

933 280.8%

742 29.9%
24 118.2%
59 51.3%
35 118.8%

Average Price

$719,000 -19.2%
$835,000 -30.1%
$1,025,000 -31.7%
$840,000 -30.0%

$720,200

-20.1%

Average Price

$719,000 -19.2%
$835,000 -30.1%
$1,025,000 -31.7%
$840,000 -30.0%

-20.1%

37.8
116.0

104.5
42.7

37.8
116.0

104.5
42.7

Days On Market

189.1% 280 366.7%
19.4% 780  -17.9%
48.1% 1045 1223%
255.6% 380 216.7%

1387% 320 4333%

Days On Market

189.1% 280 366.7%
19.4% 780  -17.9%
48.1% 1045 122.3%
255.6% 380 216.7%

1387% 320 4333%

$720,200
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I INDUSTRIAL REPORT

Summary Statistics

January 2023

Sales Dollar Volume New Listings Days on Market Leases Lease DOM
Business 1 -50.0% $75,000 -97.5% 1 -90.9% 307.0 376.0% 0 -
Industrial 3 200.0% $6,515,000 401.2% 0 -100.0% 60.3 -53.9% 5 3604
Investment 0 -100.0% $0 -100.0% 0 -100.0% - - 0 -
Land 0 - $0 - 0 -100.0% - - 0 -
Office 2 -33.3% $1,810,000 -61.1% 0 -100.0% 113.0 13.4% 9 209.1
Retail 1 -80.0% $835,000 -86.8% 1 -95.2% 98.0 -21.0% 5 99.6
Year-to-Date

Sales Dollar Volume New Listings Days on Market Leases Lease DOM
Business 1 -50.0% $75,000 -97.5% 1 -90.9% 307.0 376.0% 0 -
Industrial 3 200.0% $6,515,000 401.2% 0 -100.0% 60.3 -539% 5 3604
Investment 0 -100.0% $0 -100.0% 0 -100.0% - - 0 -
Land 0 - $0 - 0 -100.0% - - 0 -
Office 2 -33.3% $1,810,000 -61.1% 0 -100.0% 113.0 13.4% 9 209.1
Retail 1 -80.0% $835,000 -86.8% 1 -95.2% 98.0 -21.0% 5 99.6
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Key Performance Indicators

1 Year Ago Current > Typical Range Extreme Range Time Range 10 Years
oo 10 Years Average (2013 - 2023)
~

Vacanc
Y 13.41%

3.76% 8.38% 12.98%
0% 20.25%
12 Month Net Absorption SF
P (476,439) (296,046)
(296,240) (138,526) 19,110
(476,439) 165,844
12 Mo Net Delivered SF 6,000 238,386
6,000 49,502 121,960
0 238,386
Annual Rent Growth 5.6% —
3.3% 5.1% 6.8%
2.2% 7.8%
Market Rent Per SF
arket Rent Per S $21.35 $22.55
$16.27 $18.40 $20.53
$15.61 $22.55
Mark le Price Per SF
arket Sale Price Per S $231 $243
$156 $184 $212
$145 $243
Market Cap Rate
g
6.14% 6.51% 6.89%
5.85% 7.30%
12 Month Sales Volume $61.6M $131M
$1M $47.1M $97.7M
$0 $151M
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Market Rent Per SF
$24.00

$23.00

$22.00

$21.00

$20.00

$19.00

$18.00

$17.00

$16.00
$15-00I13I R e RN B B

Market Rent & Asking Rent Per SF
$26.00
$24.00 _1
$22.00
$20.00
$18.00
$16.00
$14.00

$12.00

15 16 17 18 19
@ Market Rent B Asking Rent

$10.00 | |
13 14

20

Market Rent Growth (YOY)
9%
8%
7%
6%
5%
4%
3%
2%

LAZ30 B B e I B v I B R e

Asking Rent Per SF
$26.00
$24.00 _‘
$22.00
$20.00
$18.00
$16.00
$14.00

$12.00

$10.00
I 13 I 14 I
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Daily Asking Rent Per SF

$14.00
$13.80
$13.60
$13.40
$13.20
$13.00

$12.80

Feb 22 Apr 22 Jun 22

Direct Rent Per SF
$26.00
$24.00
$22.00
$20.00
$18.00
$16.00
$14.00
$12.00

$10.00
|13|14|15|16

Aug 22

Oct 22

Dec 2£

Direct & Sublet Rent Per SF

$30.00
$25.00
$20.00
$15.00

$10.00

$5.00

$0
13

14 15 16 1
(@ Direct Asking Rent

7 18 19 20 21 22
@ Sublet Asking Rent

Sublet Rent Per SF
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Daily Vacancy Rate Vacancy Rate
21% 25%
20%
19% 20%
18%
17% 15%
16%
15% 10%
14%
13% 5%
12%
11% L 0%
Feb 22 Apr 22 Jun 22 Aug 22 Oct 22 Dec 2 13 14 15 16 17 18 19 20 21 22
Vacant SF Occupancy Rate
2.5M 100%
oM 95%
90%
1.5M
85%
1M
80%
500K 259
0 LA R B Rl S RPN B I B B
13 14 15 16 17 18 19 20 21 22 13 14 15 16 17 18 19 20 21 = 22




I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Sublet Vacancy Rate

0.7%
0.6%
0.5%
0.4%
0.3%
0.2%
0.1%

0%
13 14 15 16 17 18

Direct, Sublet & Total Vacancy Rate

25%
20%
15%
10%

5%

0%

13 14 15 16 17 18
[0 DirectVacancy [ Sublet Vacancy

19 20 21

19 20 21
[ Total Vacancy

22

Direct Vacancy Rate

22%
20%
18%
16%
14%
12%
10%
8%
6%
4%
2%

0%
13 14 15 16 17 18 19 20 21 22

Availability Rate
35%
30%
25%
20%
15%
10%
5%

0%
13 14 15 16 17 18 19 20 21 22
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Available SF
4M
3.5M
3M
2.5M
2M
1.5M
M

500K

Available & Vacant SF
4M
3.5M
3M
2.5M
oM
1.5M
M

500K

13 14 15 16 17 18 19
[ Available SF B Vacant SF

20

21

21

22

22

Availability & Vacancy Rate
35%
30%
25%
20%
15%
10%
5%

0% =

13 14 19 20 21 22

15 16 17 18
[ Availability @ Vacancy

Occupancy At Delivery

100% T
98% ; :
96% : .
94% :

92% 1
90% :
88% :
86%

sase | [ [ B v R R R

13 14 15 16 17 18 19 20 21 22
[ Percent Occupied == All Time Average
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Net Absorption, Net Deliveries & Vacancy Vacancy & Market Rent Per SF
300K 45% 45% $24.00
b 200K 40% 40% $23.00
< 100K 35% 35% $22.00
3 ® w
= 0 30% 2 30% $21.00 @
2 ) < 2
& (100K) 25%  § > 25% $20.00 &
o C -—
B (200K) , 20% = g 20% $19.00 (%
2 >
B (300K) 15% 15% $18.00 =
o
8 (400K) 10% 10% $17.00
(500K) 5% 5% $16.00
(600K) |- e e e ma R 0% - $15.00
14 16 18 20 22 14 16 18 20 22
@ Net Absorption B Net Deliveries @ Vacancy @ Vacancy Rate B Market Rent/SF
Occupancy & Market Rent Per SF Net Absorption
100% $24.00 300K
95% $23.00 200K
90% $22.00 W 100K
2 W 7}
g 85% $21.00 @ = 0
€ 5
g g% $2000 @ g (100K)
g ] ]
3 75% $19.00 £ 3 (200K)
o
o 70% $1800 = 3 (300K)
65% $17.00 (400K)
60% $16.00 (500K)
55% $15.00 (600K)
| I14I |16| |18| Izol Izzl I13|14|15|16|17|18|19|20|21 22I

[ Occupancy Rate B Market Rent/SF
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Leasing Activity

300K
250K
200K

150K

Leased SF

100K
50K

0
13 14 15 16

Months To Lease

70
60

(0]

7]

[0y

S 50

e

2 40

z

2

= 30

@

3 20

=

10

17

19

20

21

22

Months On Market

18
16

g

= 14

=

- 12

o

2 10

s

s 8

g

()

= 4
2
o b+ttt —t—t+—+

Months Vacant
80
70
60
50
40

30

Median Months Vacant

20

10
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Probability Of Leasing In Months Construction Starts
100% 600K
90%
500K
80% &
0
70% S 400K
60% (g
50% mmmm ===’ 8.0 Months 5 0K
1 £
o, 1 «
40% i § 200K
30% :
20% : 100K
10% I I ! I I I I I I I I I 0
3 6 9 12 15 18 21 24 36 60 >60 13 14 15 16 17 18 19 20 21 22
== == 50% Probability Threshold
Under Construction Deliveries & Demolitions
1M 250K
w 800K 200K
n
c L
S )
S 600K < 150K
k] Q@
S o
=
400K T 100K
(] [m]
el
c
o]
200K 50K
0 0

13 14 15 16 17 18 19 20 21 22 15 21 22

13 14 16 17 18 19 20
[0 Deliveries @ Demolished B Net Deliveries
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Deliveries
250K
200K

[T

n

£ 150K

1]

o

)

=

© 100K

o

50K

0 bt J -+
13 14 15 16 17 18 19 20 21 2

Sales Volume & Market Sale Price Per SF

Market Sale Price Per SF

$260

$240

$220

$200

$180

$160

$140

14

16 1
[ Sales Volume

20
B Price/SF

/

$120M

$100M

$80M

$60M

$40M

$20M

Sales Volume

Sales Volume

$100M

$80M

$60M

$40M

$20M

$0
13 14

—_

5 16

17 18 19 20 21 22
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INDUSTRIAL REPORT

Search Analytics

Sales Volume By Transaction Type

$100M
$80M
$60M
$40M
$20M

$0

13 14 15 16 17 18 19 20 21
[0 Individual Sale @ Portfolio Sale @ Condo Sale

Sale Price Per SF By Transaction Type

$350

$300

$250

$200 e
$150

$100

$50

$0 -
13 14 15 16
@ Individual Sale

17 18 19 20 21
B Portfolio Sale @ Condo Sale

22

22

LEASED PROPERTIES

Sale Price Per SF

$350
$300
$250

$200

$150 . ]/\\ j//\\\//’h”‘//
$100 e
$50 .

$0
13 14 15 16 17 18 19 20 21 22

Sale Price Per SF By Location Type

$350
$300
$250 .
$200 xxx‘
$150 [ - ://\\\J/z”.\'//
$100 ‘ . z

$50

50 13 14 15 16. 7l 19 T20 21l 22
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Cap Rate

4.6%
4.5%
4.4%
4.3%
4.2%
41%

4.0%

K R RV B

Cap Rate By Location Type

4.6%
4.5%
4.4%
4.3%
4.2%
4.1%

4.0%

K e RO RV B R

13 14 15 16 17 18
@ Suburban

19

Cap Rate By Transaction Type

4.6%

4.5%

4.4%

4.3%

4.2%

41%

4.0%

3.9%

13 14 15

16 17 18 19 20 21 22
@ Individual Sale

Market Cap Rate & Transaction Cap Rate

8.0%
7.5%
7.0%
6.5%
6.0%
5.5%
5.0%
4.5%
4.0%
3.5%

13 14 15

[0 Market Cap Rate

LT
S
.
S
.

16 17 18 19 20 21 22
@ Transaction Cap Rate
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Market Cap Rate

7.6%
7.4%
7.2%
7.0%
6.8%
6.6%
6.4%
6.2%
6.0%
5.8%
sev | 10PN P

Market Cap Rate By Location Type

7.6%
7.4%
7.2%
7.0%
6.8%
6.6%
6.4%
6.2%
6.0%
5.8%

se% |10 P

13 14 15 16 17 18
@ Suburban

19

Market Cap Rate Distribution

60%

50%

40%
30%
20%
10%
0% I L — - I I I

<8% 3-4% 4-5% 56% 6-7% 7-8% 89% 9-10% >10%

Market Cap Rate By Star Rating

8.0%
7.8%
7.6%
7.4%
7.2%
7.0%
6.8%
6.6%
6.4%
6.2%
6.0%
5.8%
5.6%
5.4% | |

5 16 17 18 19 20 21 22
@ 3 Star 0 4-5 Star
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Market Sale Price & Transaction Sale Price Per SF

$350
$300
$250
$200
$150
$100

$50

$0

1 1 20 21

3 14 15 16 7 18 19
@ Market Sale Price/SF B Transaction Sale Price/SF

Market Sale Price Per SF Distribution

20%
18%

16%

14%

12%

10%

8%

6%

4%

"
0% III'II

<$120 $120 $150 $180 $210 $240 $270  $300
Q15N ®18N  ®21N €240 @970 @2nn 4220

22

>$330

Market Sale Price Per SF

$260
$240
$220
$200
$180

$160

L e e e R EOV Il IV B R B
13

14 15 16 17 18 19 20 21 22

Market Sale Price Per SF By Location Type

$260
$240
$220
$200
$180

$160

$140
I13IIIIIIIIII

14 15 16 17 18 19 20 21 22
[ Suburban
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Market Sale Price Per SF By Star Rating Sale To Asking Price Differential

$320 20%

$300

$280 0% ————————— /.. / = \

$260 ':_/ .

$240 Y .
220 Y

s -40% g o

$200 : d

$180 -60%

$160

$140 -80%

$120 .
e B e B B B B B [0/ B e B B B B B e B R

$100 | |
13 5 16 17 18 19 20 21 = 22 13 14 15 16 17 18 19 20 21 = 22

-20%

4 A
0 1-2 Star @ 3Star @ 4-5Star

Probability Of Selling In Months For Sale Total Listings

100% 10

80%

60%
===y 5.3 Months

40%

20%

0% I I I I I I I I I I I 0

3 6 9 12 15 18 21 24 36 60 >60 13 14 15
== == 50% Probability Threshold

e

6 17 18 19 20 21 22
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

For Sale Total SF

600K
500K
400K
300K
200K

100K

Top Buyers

InterRent Real Estate ...
Veradek Outdoor
McMaster University
Connor, Clark & Lunn ...
AIMCo

3T Equity Partners
Forge & Foster

Simrit Khangura

Knuth, Robert

Joseph Accardi

22

$0 $20M $40M $60M $80M

Sales Volume

$100M

For Sale Asking Price Per SF
$350
$300
$250
$200
$150
$100
$50

$0
13 14 15 16 17 18 19 20 21 22

Top Sellers

Sun Life Financial
Homestead Land Hol...
Norstar Windows and ...

Torstar Corporation
Investment Managem...
Coril Holdings Ltd.
Great Gulf
Blacks Point Develop...
American Zinc Recycli...
Fengate Asset Manag...

$0 $20M $40M $60M $80M

Sales Volume

$100M
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I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Top Buyer Brokers Top Seller Brokers
Avison Young CBRE
JLL Marcus & Millichap

Blair Blanchard Staple...

Ambitious Realty Advi... Avison Young

Cushman & Wakefield Colliers

Homelife Professional... Lennard Commercial ...

Lennard Commercial ... Heritage Caledon Realty
Anywhere Real Estate...

Brookfield Asset Man... Brookfield Asset Man...

Effort Trust Effort Trust
$0 $10M  $20M  $30M  $40M  $50M  $60M $0 $40M $80M $120M
Sales Volume - Headquarters Location Sales Volume - Headquarters Location
Asset Value By Owner Type Sales By Buyer Type
()
8% 14%
REIT/Public User
32% 31%___
User anate
o,
Private o
REIT/Public
o,
19% 22%
Institutional Institutional
Asset Value Percent Sales Volume Percent

ROYAL LePAGE
COMMERCIAL




I IN DUSTRIAL REPO RT LEASED PROPERTIES

Search Analytics

Sales By Seller Type

J 5%
34%

Institutional )

. B51%

Private

Sales Volume Percent

Sales Volume By Seller Type

$90M

$80M

$70M

$60M

$50M

$40M

$30M

$20M

$10M l
$0

13 14 15 16 17 18 19 20 21
[ Institutional Private B User

22

Sales Volume By Buyer Type

$90M
$80M
$70M
$60M
$50M
$40M
$30M
$20M
$10M =
$0 =

13

14 15 20
@ Institutional

16 17 18 19 21 22
B REIT/Public Private B User

Net Buying & Selling By Owner Type

$100M
$80M
$60M
$40M
$20M

ssom) |10 L] (R B R B R B

13 14 15 16 17 18 19 20 21 22
@ Institutional @ REIT/Public Private B User
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INDUSTRIAL REPORT

Search Analytics

Asset Value By Owner Origin

6%

Foreign

33%

Local

61%

National

Asset Value Percent

Sales Volume By Seller Origin

12% 5%
Local Foreign
83%

National

Sales Volume Percent

LEASED PROPERTIES

Sales Volume By Buyer Origin

8% 4%
Local Foreign
88%
National

Sales Volume Percent

Average Price Per SF By Buyer Origin

$350
$300
$250
$200
$150
$100

$50

$0

13

1

-
_____

e-T
.
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I INDUSTRIAL REPORT LEASED PROPERTIES

Search Analytics

Average Cap Rate By Buyer Origin

4.2%
4.0%
3.8%
3.6%
3.4%
3.2%
3.0%
2.8%
2.6%
2.4%
2.2%

2.0% | | | | | |
13 14 15 16 17 18 19 20 21 22
Local B National

Report Criteria

o 188 Properties / 471 Spaces
e Listing Type: For Lease
o City: Hamilton, ON
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

CAP RATE SALE PRICE/SF AVERAGE SALE PRICE SALES VOLUME SALE VS ASKING PRICE AVERAGE SF MONTHS TO SALE

- $268 $6.1M $72.9M -3.1% 17.7K 19.1

Key Metrics

Sales Volume Search Lowest Highest
Transactions 16 . _
Sales Volume $72.9M $750K $22.8M
Properties Sold 14 - -
Sold SF 283K 2.1K 81K
Average SF 17.7K 2.1K 81K
Sales Price Search Lowest Highest
Cap Rate - ; _
Sale Price/SF $268 $117 $638
Average Sale Price $6.1M $750K $22.8M
Sale vs Asking Price -3.1% -4.8% 0%
% Leased at Sale 100.0% 100.0% 100.0%
For Sale Search Lowest Highest
Listings

For Sale SF

List Price/SF

Cap Rate

Averane SF
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I INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Key Performance Indicators

1 Year Ago Current /,,_’ Typical Range Extreme Range Time Range 10 Years
oo All Time Average (2015 - 2023)
~
Vacanoy 0% 1.30%
0.16% 3.20% 6.84%

0% 11.16%

12 Month Net Absorption SF
(2,594) | 1,980
(13,957) 2,569 19,096
(34,650) 34,650
12 Mo Net Delivered SF
No Data Available
Annual Rent Growth 13.4%
B Y
4.6% 8.9% 13.2%
-1.4% 15.2%
Market Rent Per SF $13.82 $15.49
$8.50 $10.75 $13.00
$8.21 $15.49

Market Sale Price Per SF $217 $257

$83 $136 $190

$83 $257
Market Cap Rate 0/
(]
5.61% 6.40% 7.20%
5.10% 7.50%
12 Month Sales Volume $0 $72.9M
$59.8M
$0 $72.9M
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Sales Volume & Sale Price Per SF Sales Volume
$300 $70M $60M
$290 $60M $50M
L
$280 $50M
4 2 $40M
S $270 $40M 3
£ 2 $30M
o $260 $30M
& $20M
$250 $20M
$240 $10M $10M
$230 $0 $0
Q422 Q123
[ Sales Volume B Price/SF
Cumulative Sales Volume By Year Sales Volume By Star Rating
$50M $60M
$45M
$50M
$40M
$35M $40M
$30M
° $30M
$25M
$20M $20M
$15M
$10M
$10M
$5M | L1 1 1 1 1 1 1 1 1 1 $0
Jan Feb Mar Apr May Jun_ Jul Aug Sep Oct Nov Dec Q4 22 Q123
@ 2023 @ 2022 ) 1-2Star @ 3Star
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Sales Volume By Transaction Type Sale Price
$60M $16M
$50M $14M
$40M $12M
$30M $10M
$20M $8M
$10M $6M
$0 $4M
Q422 Q123 Q422 Q123
@ Individual Sale B Portfolio Sale @ Condo Sale
Sale Price Distribution Sale Price Per SF
50% $300
$290
40%
$280
30% $270
20% $260
$250
10%
HEEEER L]
0% : : $230
<$910K $910K $1.5M $2.5M $4.1M $6.9M  $11M  $19M  >$31M Q422 Q123

Q1 RM @2 RM Q4 1M QR QM Q14N @10M Q1M
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Sale Price Per SF Distribution Sale Price Per SF By Transaction Type

30% $350

25% $300
20%
$250

15%
$200
10%
- . . . . ”
0% | 1 $100 I

1 1 1 2 ) 4 4 Q4 22 Q123
<$100 2122 2922 iogg iqiﬂ %222 ffflﬂ 2,122 >$450 @ Individual Sale B Portfolio Sale @ Condo Sale

Sale Price Per SF By Location Type Market Sale Price Per SF By Location Type
$300 $262
Forecast
$290 $260
$280 $258
$270 $256
$260 $254
$250 $252
$240 $250
$230 | $248
Q422 Q123 Q422 Q123
@ Suburban [ Suburban
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I INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Market Price

$5.8M
$5.8M
$5.7M
$5.7M
$5.6M
$5.5M

$5.5M
Q4 22

Market Sale Price Per SF

$262
$260
$258
$256
$254
$252
$250

$248
Q4 22

Forecast

Q123

Forecast

Q123

Market Price & Transaction Price
$16M

Forecast
$14M
$12M
$10M

$8M

$6M

—

$4M

Q4 22 Q123
@ Market Price @ Transaction Price

Market Sale Price & Transaction Sale Price Per SF

$300
Forecast
$290
$280
$270
$260
$250 ]

$240

$230

Q4 22 Q123
[ Market Sale Price/SF @ Transaction Sale Price/SF
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I INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Market Sale Price Per SF By Star Rating Sale To Asking Price Differential
$320 2.7%
Forecast
-2.8%
$300 -
—_— | 2.9%
280
$ -3.0%
$260 3.1% ‘
$240 82%
-3.3%
220
$ -3.4%
$200 -3.5%
Q4 Q123 Q422 Q123

22
0 1-2 Star @ 3Star

Market Cap Rate

5.144%
Forecast

5.142%
5.140% /
5.138%

5.136%

5.134%

5.132%

5.130%

Q4 22 Q123
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I INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Market Cap Rate By Location Type

5.144%

5.142%

5.140%

5.138%

5.136%

5.134%

5.132%

5.130%

Market Cap Rate By Star Rating

5.17%

5.16%

5.15%

5.14%

5.13%

5.12%

5.11%

5.10%

Q

Forecast
Q4 22 Q123
@ Suburban
\ Forecast
4 22 Q123
[ 1-2 Star @ 3 Star

Market Cap Rate & Transaction Cap Rate

5.144%

5.142%

5.140%

5.138%

5.136%

5.134%

5.132%

5.130%

Occupancy At Sale

100%

99%

98%

97%

96%

95%

94%

Forecast
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Probability Of Selling In Months Months To Sale
% 22
100% " NaN Months
90% 1
80%
20
70%
19 e
60%
50% 18
40% 1 | | | | | | i i | | 17
3 6 9 12 15 18 21 24 36 60 >60 Q422 Q123

== == 50% Probability Threshold

Top Buyers

Gulacha Brothers Truc...
Genrep Ltd

Fengate Asset Manag...
Emerson Canada
Express Mondor

Trio Bakery

Stanmore Equipment ...

Top Sellers

Packers Logistics Sol...
Colin & Linda Pepper
Radigan Bros. Limited
3T Equity Partners
WJ Deans Transportat...
Landform Developme...

Burgess, Christopher

CHAIM ISSACS Italo Lunardo
Surjit Deo RM Signs and Engravi...
McCaul, R.F Grainger, Kaithleen

$5M $10M  $15M  $20M  $25M  $30M

Sales Volume
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INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Top Buyer Brokers

Colliers

Re/Max Escarpment ...

$6.8M $7.2M $7.6M $8M $8.4M $8.8M

Sales Volume - Headquarters Location

Sales By Buyer Type

11%
Institutional
41%
User
. 48%

Sales Volume Percent

Top Seller Brokers
Colliers

Cushman & Wakefield
RE/MAX Real Estate ...

Ambitious Realty Advi...

Re/Max Escarpment ...

$1M $3M $5M $7M $OM $11M

Sales Volume - Headquarters Location

Sales By Seller Type

10%

User

90%__  /

Private

Sales Volume Percent
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Sales Volume By Buyer Type

$35M
$30M
$25M
$20M
$15M
$10M

$5M

$0

Q4 22
@ Institutional

Private

Net Buying & Selling By Owner Type

$25M
$20M
$15M
$10M

Q4 22
[ Institutional

Q123
B User

Private

Q123
B User

Sales Volume By Seller Type

$35M
$30M
»sv N
$20M
$15M
$10M

$5M

$0 |
Q4 22 Q123
Private B User

Sales Volume By Buyer Origin

4%

Foreign

o
18—

78%

National

Sales Volume Percent
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INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Sales Volume By Seller Origin

7%
Foreign

31%

Local

62%

National

Sales Volume Percent

Average Price Per SF By Buyer Origin

$700
$600
$500
$400
$300

$200

$100 |
Q4 22 Q123
@ Local B National [ Foreign

Market Rent Per SF

$15.90
Forecast

$15.80

$15.70

$15.60

$15.50

$15.40 /
$15.30

$15.20

Q4 22 Q123
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I IN DUSTRIAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Market Rent Growth (YOY)

14.2%
14.1%
14.0%
13.9%
13.8%
13.7%
13.6%
13.5%
13.4%
13.3%
13.2%

Forecast

Q4 22 Q123

Asking Rent Per SF

$12.00
$11.50
$11.00

$10.50

$10.00

$9.50

$9.00
Q4 22 Q123

Market Rent & Asking Rent Per SF

$17.00
Forecast
$16.00

[—
$15.00
$14.00
$13.00
$12.00

$11.00

$10.00
Q4 22 Q123
@ Market Rent B Asking Rent

Daily Asking Rent Per SF

$32.00
$30.00
$28.00
$26.00
$24.00
$22.00
$20.00
$18.00
$16.00
$14.00
$12.00

$10.00 = |
Oct 22 Nov 22 Dec 22 Jan 23
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I INDUSTRIAL REPORT SOLD PROPERTIES

Sales Comp Analytics

Daily Vacancy Rate

0.22%
0.20%
0.18%
0.16%
0.14%
0.12%
0.10%
0.08%
0.06%
0.04%
0.02%

0%
Oct 22 Nov 22 Dec 22

Vacant SF

2
Forecast

Jan 23

Q4 22

Q123

Availability Rate

10.6%
10.4%
10.2%
10.0%
9.8%
9.6%
9.4%
9.2%
9.0%
8.8%
8.6%
8.4%
8.2%

Q4 22

Q123
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I N DUSTR IAL REPO RT SOLD PROPERTIES

Sales Comp Analytics

Available SF Availability & Vacancy Rate
35K 12%
Forecast
30K 10%
[ ]
25K
8%
20K
6%
15K
4%
10K
5K 2%
0 0%
Q4 22 Q123 Q4 22 Qi 23
[0 Availability @ Vacancy
Available & Vacant SF Vacancy & Market Rent Per SF
35K 140% $15.90
Forecast Forecast
30K 120% $15.80
25K o 100% $1570  u
© =
o c
20K S~ 80% $1560 @
(&)
c —
8 ¢
15K 8 60% $1550 %
- =
10K 40% $15.40
5K 20% $15.30
0 0% $15.20
Q422 Q123 Q422 Q123
0 Available SF B Vacant SF [ Vacancy Rate B Market Rent/SF
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I INDUSTRIAL REPORT SOLD PROPERTIES

Report Criteria

e 16 Records / 14 Properties

o Sale Date: 10/1/2022 - 2/13/2023

e Include: Public Record Comps

e Sale Status: Sold +1

e Search On and Return Portfolio Sales as Individual Properties: Yes
¢ City: Hamilton, ON

¢ Property Type: Industrial

Heather Walsh, Sales Representative Royal LePage Real Estate Services Ltd., Brokerage Melody Viola, Sales Representative
416.540.4080 | heather1@royallepage.ca 3031 Bloor Street West, Toronto, ON 416.802.7938 | melodyviola@royallepage.ca
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